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Information
This presentation has been prepared for information purposes only. This presentation (i) is 
by necessity a summary of more detailed information, (ii) is not intended and should not 
be used to form the basis of any investment decision, and (iii) does not purport to be full or 
complete. The Company has not independently verified the information contained herein 
and does not undertake any obligation to do so. This document is not intended to be and 
does not constitute an offer, or a solicitation of any offer, to buy or sell securities in any 
jurisdiction, including the United States. This document should not be construed as a 
prospectus or offering document and investors should not subscribe for or purchase any 
shares in the Company on the basis of or in reliance on the information in this document or 
any information provided at any presentation in connection herewith. Neither the receipt 
of this document, nor any information contained herein constitutes, or shall be relied upon 
as constituting, the giving of investment advice by the Company. 

The Company makes no representation or warranty, expressed or implied, as to the 
accuracy or completeness of this presentation and the information contained herein. 
Accordingly, none of the Company, or any of its principal shareholders or subsidiary 
undertakings or any of such person's officers or employees or advisors accepts any liability 
whatsoever arising directly or indirectly from the use of this document. Any estimates and 
projections included in this presentation have been prepared by the Company on the basis 
of historical information and assumptions which, in its opinion, are believed to be 
reasonable. However, there can be no assurance that any anticipated results will be 
realised or that actual results will not be significantly higher or lower than those estimated 
or projected. The information in this document may include forward-looking statements. 
Such statements involve known and unknown risks, uncertainties and other important 
factors that may cause the Company’s actual results, performance or achievements to be 
materially different from any future results, performances or achievements expressed or 
implied by the forward-looking statements. 

Forward-looking statements may include, but are not limited to, projections of revenue, 
statements relating to future financial performance, the growth of the market for the 
Company’s services, expansion plans and opportunities and statements regarding the 
Company’s plans, strategies and objectives for future operations and certain contingent or 
estimated future liabilities. You can identify forward-looking statements by terminology 
such as “may”, “will”, “should”, “expect”, “plan”, “anticipate”, “believe”, “estimate”, 
“predict”, “potential” or “continue”, the negative of such terms or other comparable 
terminology. Forward-looking statements reflect the Company’s current views about 
future events, are based on assumptions, and are subject to known and unknown risks and 
uncertainties and assumptions. Many of the factors that will determine future events or 
achievements are beyond the Company’s ability to control or predict. In the light of these 
risks, uncertainties and assumptions, the events in the forward-looking statements may 
not occur. No one undertakes to update or revise any such forward-looking statement and 
no representation or warranty is given as to the achievement or reasonableness of future 
projections, management targets, estimates, prospect or returns, if any.

Legal and regulatory restrictions in general
The presentation is not a legal document and no action has been taken to qualify this 
presentation under the laws of any jurisdiction and its possession or use in any manner 
contrary to any applicable law is expressly prohibited by the Company. The recipient 
should inform itself about and observe any applicable legal and regulatory requirements in 
its jurisdiction. The distribution of this presentation in certain jurisdictions may be 
restricted by law and regulation, and accordingly, the recipient represents that it is able to 
receive this presentation without contravention of any unfulfilled registration 
requirements or other legal or regulatory restrictions in the jurisdiction in which it resides 
or conducts business. This presentation is governed by and shall be construed in 
accordance with Danish law. Any proceedings arising out of or in connection with this 
presentation shall exclusively be instituted in a Danish court.
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Group CEO

MICHAEL LARSEN

Group CFO

CHRISTIAN D. JAKOBSEN



Founded

Adj. EBIT (DKK)

Revenue (DKK)

Revenue CAGR 2018-2022

Conversion ratio ROIC before tax

Employees

Operational subsidiaries
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NTG at a glance

6.3bn2011

23%1,963

32.7%29.2%

Geographical footprint

459m
Operating margin of 7.2%

63
Active in 22 countries

Road &
Logistics

Air &
Ocean

74%

26%

9M 2023
revenue

Road & Logistics Air & Ocean

9M 2023
revenue

Business segments

Figures are as per 30 September 2023. 

34%

17%14%

7%

6%

22%

Denmark

FinlandSweden

USA Germany

Other
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The history of NTG

Increasing 
scale

20212011 2013 2015 2017 20192012 2014 2016 2018 2020

Rapid 
expansion

High M&A
activity

Revenue (DKKm)

Notes: 2011-2016 presented according to Danish GAAP.    

New start-ups

Country entry

#

2,135 2,896
4,512

5,332 5,332

7,302

10,224

EAT Solution

EAT 
Spedition

2

ATS Cargo

2

Kettermann

CargoWorld 
Group

1

New Europe 
Transport

HC Schmidt 
and Dahmen

DK

2

Peak 
Logistics

Agencies

Nordics

5 4

Cargo 
2000

5

NS Transcargo

Combino East

FTS UK

2

DAP UK

TAK

Nellen & 
Quack

6 4 - 2
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Market update

PERSISTENTLY 
CHALLENGING MARKETS 

FOR BOTH DIVISIONS

NO SIGNS OF 
IMPROVEMENT IN 

RATES

HEADWINDS AND 
UNCERTAINTY FROM 

MACRO

2023 GUIDANCE 
MAINTAINED

VOLUMES UNDER 
CONTINUED 
PRESSURE
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Challenging market conditions driven by slowdown in activity

For  2021, 2022, and 2023, the Q4 charts reflect only figures of October. 
Sources: LKW MAUT Fahrleistungsindex, Storebælt Trafikdata

German MAUT Index (2015 = 100) Great Belt bridge truck crossings (thousands)
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AI in NTG

• AI-powered OCR systems automating data 
entry tasks

• Automatic verification and booking of 
invoices vs. estimates

• Faster and better access to information 
about “how to”

• Enhance cybersecurity by 
identifying/responding to potential threats 
in real-time

• Detect unusual patterns 
indicating potential security
breaches IT Security Back office

Data 
analytics

• Manual data entry automated 

• Planning of cargo on available trucks

• Optimisation of route planning 

• Continuous estimation of ETA and 
predicting potential disruptions

• Microsoft Fabric Datawarehouse 
solution with real time 
information

Operation 
management      
and 
optimisation
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Geopolitics and increasing interest rates

Supply

Management of geopolitical risks

Changing interest rate environment
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